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CONDOMINIUM RIDER
s0::1609 mxgqq

Tiis CoxpoMINIUM RIDERismade this. . .. .... .. .. U dayof...... May
19_. 83. a

nd is incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed

“Borrower™) to secure Borrower's Note to. . ... .. Wachovia Mortgage Company. ... ....................
e herein “Lender”) and covering the Pro%cny described in the security instruinent and
focated at. . ... Unit 8-H, McPherson Park Condominiums, Poinsett Ave., Greenville, SC 29601

{Property Address)

The Proporty comprises a vnit in, logclhcr with an uadivided interest in the common clements of, a condominium
project Xnown as. ..., ... 1 cPhérson Park Condominiums .. .. .. .. .. ... ...........

{Kame of Cendominium Peoject)
................ (hercin “Condominium Project™).

Conpozixitas Covexnaxts. In addition to the covenants and agrecments madc in the sccurity instrument,
Borrower and Lender further covenant and agree as follows:

A. Acciements. Borrower shall prompily pay, when due, all assessments imposed by the Owners Association
or uther goveraing body of the Condominium Projeet (herein “Owners Association™) pursuant to the provisions of the
declaration, by-Taws. cofe of regulations or other constitucat document of the Condominium Project.

B. Mazard Insurance. So long as the Owners Association maintains a “master™ or “blanket” policy on the

Condominium Project which provides insurance coverage against fire, hazards includzd within the term “extended *
coverage.” and such other hazards as Lender may require, and in such amounts and for such periods as Lender may ?
require, then: :
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payinent to Lender of onc-twellth {
of the premium installments for hazard insurance on the Property; t
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the f

Property is decored satisfied; and

(i) the provisions in Uniform Covenant S regarding application of hazard insurance procecds shall be
supeiseded by any provisions of the declaration, by-laws, code of rcgulations or other constituent document of the
Condominium Project or of applicable law to the cxtent necessary to avoid a conflict between such provisions and
the provisions of Uniform Covenant 5. For any period of time during which such hazard insurance coverage is not
maintaincd. the imiediately preceding sentence shall be decmed to have no force or cffect. Borrower shall give
Leader prompt notice of any lapse in such hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in Jicu of restoration or repair following a loss to
the Property, whether ta the unit or to common clements, any such procecds payable to Borrower are hercby assigned
and shall be paid to Lender for application to the sums secured by the security instrument, with the cexcess, if any,
paid to Borrower.

C. Lender's Prior Consent. Borrower shatl not, exeept after notice to Lender and with Lender’s prior written
consent, partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or termination

provided by law in the case of substantial destruction by fire or other casualty or in the casc of a taking by condemnation
ur eminerd domain;

(i) any material amendinent to the declaration, by-laws or code of regulations of the Owners Association,
or equivalent constituent document of the Condominium Project, including, but not limited to, any amendment which
would change the percentage interests of the unit owners in the Condominium Project; or

(i) the cffectuation of any decision by the Owners Association to terminate professional management and
assume seif-management of the Condominium Project.

D. Raunedics. If Borrower breachies Borrower's covenants and agreements hercunder, including the covenant
fo pay when due condontinium assessments, then Lender may invoke any remedics provided under the security
instrument, including, but not limited to, those provided under Uniform Covenant 7.

In WrTness WiereOF, Borrower has execited this Condominium Rider.
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